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Agenda

ÅWelcome and Check In ς10 minutes 

ÅGroup updates ς10 minutes 

ÅRecap on budget timeline ς10 minutes 

ÅCity of Seattle Community Wealth Presentation ς80 minutes

ÅDiscussion ς10minutes 

ÅAdjourn 
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Group Updates 

ÅFacilitator update- Profitable Nonprofit

ÅPaid Participation Status

ÅSteering Committee
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Budget Timeline 

July-August

Mayor'sOffice reviews 
department budget 
proposals for 2022

August

Mayor makes final 
decisions on 2022 budget

September

Mayor sends 
proposed 2022 

budget to City Council

September-October

Council reviews budget 

and developspotential 
changes for review

November

Council Budget 

CommitteeVote

November 22, 
2021

2022 Budget 
Adopted by Council

June

Changes to 2021 Budget 
(Q2 Supplemental) 

sent to Council 
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Potential Task Force Timeline 
Jan-Feb Feb-March April May-June July-August September

Department 
presentations

Identify 
priority areas

Submit multi-year 
Recommendations 
to Mayor Durkan

Submit 2021 
Recommendations to 
Council through 2nd

Quarter Supplemental or 
stand-alone legislation
(Must be sent to Council 
to lift proviso)

RFP Contract 
Execution

Data Deep 
Dive

Feasibility 
review

Mayor Submits 
2022 Budget

Idea 
Generation
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Department 
Presentations 

Community Wealth 

Disparities & Current Investments
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1. Homeownership

2. Small Businesses

3. Community Organizations

Community Wealth Topics
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Homeownership 
Disparities & Current Investments 

Emily Alvarado, Office of Housing
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Gap:In Seattle, 1/3 of households of color own their home compared to 1/2 of 
White households

Homeownership Disparities1
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Within Seattle, homeownership rates are generally lower 
in areas where RSJI priority populations make up relatively 
large proportions of residents. 

ÅExcept in Southeast Seattle where there is a relatively large 
number of lower income homeowners.

1 Homeownership Disparities
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{ŜŀǘǘƭŜΩǎ Race and Social Equity Index
combines data on race & ethnicity, 
socioeconomic disadvantage, and 
health disadvantage.Yellow 
areasidentify priority neighborhoods 
with marginalized populations.
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ÅOnly 6% of homes sold in 2018 were affordable to households 
earning the medianincome of $112k/year (for a household of 3)

ÅA household of three must earn twice the area median income 
to afford an average detached home in Seattle in 2018

ÅThe median for sale home price in King County has continued to 
increase, up nearly 12% over the past year. (Nov 2019 ςNov 2020)

1 Homeownership Disparities
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Average Home Sales 
Price by Market Area 
(2018)



Date (xx/xx/xxxx) Department Name Page NumberJanuary 2021

ÅPermanently affordable homes for first-time buyers

Åά5ƻǿƴ ǇŀȅƳŜƴǘέ tǳǊŎƘŀǎŜ !ǎǎƛǎǘŀƴŎŜ

ÅHome repair loans & grants, weatherization, foreclosure prevention

City of Seattle Homeownership Investments1
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Policy Goals:  

ÅIncrease stock of affordable homes

ÅRespond to community calls for anti-displacement and community ownership 
strategies

ÅIncrease individual household, neighborhood and community stability

Investments: 

Å$2.44 million in 2019 to fund 26 new homes on City donated land and to acquire 
and rehabilitate 3 other homes to ensure permanent affordability. 

Å$2.58 million in 2020 to fund 30 new homes and 3 more homes to ensure 
permanent affordability. 

Permanently affordable homes for first-time buyers1
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7 Townhomes in Loyal Heights - Habitat for Humanity

Examples 1
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10 Townhomes in Judkins Park ςHomestead 
Community Land Trust and Edge Developers
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Policy Goal: Assist first-time low-income homebuyers 
to purchase a home anywhere in Seattle

Investment: $855,000 loaned to 17 homebuyer 
households in 2019/2020

ϬDown paymentϭ Purchase Assistance 1
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Phinney Ridge 
Condominiums

Loyal Heights 
Townhomes


